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1 Introduction

Filing a tax return in the UK, known as Self Assessment, is essential for individuals
with untaxed income, such as self-employed professionals, landlords, or high earners.
In the 2024/25 tax year (6 April 2024 to 5 April 2025), understanding deadlines and
allowable deductions, like professional fees and subscriptions, is crucial to avoid penalties
and optimize finances. This document, presented by Topper Bazar, explores the process
of filing a tax return in the UK, its relevance to property-related goals, and tips for
compliance. For financial and real estate tools, visit Topper Bazar. 0,7,19

2 What is a Tax Return in the UK?

A UK tax return, or Self Assessment, is a system for reporting taxable income and gains
to HM Revenue and Customs (HMRC) for the tax year (6 April to 5 April). It applies
to:

« Self-Employed: Those earning over ¢1,000 (e.g., freelancers, property developers).
17

o Landlords: Earning rental income from properties. 7,16

« High Earners: Income over ¢150,000 (increased from ¢100,000 in 2022/23). 17

o Other Untaxed Income: Dividends, savings interest, or foreign income. 13,16

« Capital Gains: Profits from selling assets like second homes (above ¢3,000 al-
lowance). 6

You claim reliefs (e.g., professional fees and subscriptions) and calculate tax owed. Most
PAYE employees dont file unless they have additional income. 16,19 Check eligibility at
Topper Bazar. 13

3 Key Deadlines for 2024/25 Tax Year
For the 2024/25 tax year, key Self Assessment deadlines include:

e 31 July 2025: Second payment on account for self-employed based on 2023/24
earnings. 0,3

e 5 October 2025: Register with HMRC if newly self-employed (CWF1 form) or
earning untaxed income (SA1 form). 0,1
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o 31 October 2025: Deadline for paper Self Assessment returns. 0,2,7
« 30 December 2025: Online filing deadline if tax (¢3,000 or less) is collected via

PAYE tax code. 0,3

e 31 January 2026: Deadline for online Self Assessment returns and paying tax

owed, including balancing payments and first payment on account for 2025/26.
0,2,7

Late filing incurs a ¢100 penalty, with further fines after three months. Late payments
accrue 7.25% interest. 3,7,17 Use tools at Topper Bazar to stay on track.

4 How to File a Tax Return in the UK

To file a Self Assessment tax return:

Register: By 5 October 2025 if new to Self Assessment, using CWF1 (self-employed)
or SA1 (other income) forms to get a Unique Taxpayer Reference (UTR). 2,16
Gather Records: Collect income statements, expense receipts (e.g., professional
fees), and P60 forms. 6,14
Choose Method:
— Online: Use HMRCs Personal Tax Account or third-party software like GoSim-
pleTax. Preferred for its 31 January 2026 deadline. 1,3,19
— Paper: Request SA100 form from HMRC; due by 31 October 2025. Less
common due to earlier deadline. 2,19
Claim Reliefs: Include deductions like professional fees and subscriptions (e.g.,
RICS, RIBA) from HMRCs List 3. 6
Pay Tax: By 31 January 2026 via bank transfer, debit card, or HMRC paying-in
slip. 7,17

File early to avoid errors and penalties. Visit Topper Bazar for tax calculators. 0

5 Benefits for Property Professionals

Filing a tax return in the UK supports property-related goals in 2025:

Tax Relief: Deduct professional fees and subscriptions (e.g., ¢500 RICS fee yields
¢100¢200 relief) to fund property investments like Lifetime ISAs. 6

Rental Income Reporting: Landlords deduct expenses (e.g., repairs, mortgage
interest) to reduce tax liability. 7

Credit Building: Use savings from reliefs with a Santander Edge Credit Card
(2% cashback) to boost credit scores for mortgages. 0

Capital Gains Planning: Report property sales (e.g., second homes) to leverage
the ¢3,000 CGT allowance. 6

Pair with house value calculators at Topper Bazar for investment planning. 0

6 Practical Example for UK Property Professionals

Consider a self-employed property surveyor in Birmingham:
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« Tax Relief: Claims ¢600 RICS membership, receiving ¢120 (20%) relief, backdated
four years for ¢480 total. 6

 Rental Income: Reports ¢12,000 from a rental property, deducting ¢3,000 in
repairs, reducing taxable income. Files online by 31 January 2026. 7,19

o Credit Building: Uses a Santander Edge Credit Card for ¢750/month expenses,
earning ¢144 /year cashback (net), boosting credit score via Credit Karma. 0

o Property Investment: Saves ¢480 relief and ¢144 cashback in a Lifetime ISA,
contributing to a ¢20,000 deposit for a ¢260,000 fixer-upper. Uses a ¢15,000 loan
(via Personal Loans UK Calculator) for renovations, sells for ¢320,000 with Retrica
Pro photos, yielding a ¢45,000 profit. 0

Visit Topper Bazar for similar strategies.

7 Limitations and Considerations
Key challenges when filing a tax return in the UK:

« Penalties: ¢100 fine for late filing (even one day), escalating after three months.
Late payments accrue 7.25% interest. 7,17

« Complex Records: Gathering data (e.g., rental expenses, professional fees) is
time-consuming, especially without proper records. 1,post:6

« HMRC Delays: Refunds may take over four months, particularly for PAYE or
CIS overpayments. 23

e Scams: Beware of fraudulent ads promising quick refunds. Verify claims via HM-
RCs official channels. 21,post:3

Use budgeting tools at Topper Bazar to avoid errors. 0

8 Responsible Filing Tips
To optimize your tax return in the UK:

« File Early: Submit by 30 December 2025 for PAYE tax code adjustments (¢3,000
or less owed) or by 31 January 2026 to avoid penalties. 0,3

« Keep Records: Maintain income and expense records (e.g., receipts for profes-
sional fees) for six years. 6

e Use Online Tools: HMRCs Personal Tax Account or GoSimpleTax simplify filing
and highlight reliefs. 1,3

e Avoid Scams: Never share HMRC login details; check GOV.UK for scam alerts.
21,post:3

9 Conclusion

Filing a tax return in the UK for the 2024/25 tax year is critical for self-employed
professionals, landlords, and high earners, offering opportunities to claim reliefs like
professional fees and subscriptions and plan property investments. Meeting dead-
lines (e.g., 31 October 2025 for paper, 31 January 2026 for online) and maintaining
accurate records ensure compliance and avoid penalties. Tools like the Santander
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Edge Credit Card and Credit Karma enhance financial planning for property goals.
For expert advice and tools like the Personal Loans UK Calculator, visit Topper
Bazar, your trusted partner in financial and property success. 0,7
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